
Disclaimer : This overview provided by Meritkapital Limited (the "Overview") only summarizes recent market movements and contextualizes upcoming political, economic and central
banks events. Any views expressed in the Overview are limited in scope. Under Article 12(3)(a) of the MiFID II Delegated Directive, such publications are considered a minor non-
monetary benefit which can be freely distributed without charge.

This Overview constitutes neither investment, legal, tax advice nor other advice and it does not take into account the specific investment objectives, risk appetite and financial
situation of anyone who may receive this report, and the latter shall not rely on it in making an investment or other decision.

Meritkapital Limited does not accept any liability whatsoever for any direct or consequential loss arising from the use of this document. This Overview is for information purposes only
and is not, and should not be construed as, an offer to buy or sell any securities. The information contained in this Overview is published for the assistance of the recipient, but is not
to be relied upon as authoritative or taken in substitution for the exercise of judgment by any recipient.

27 DECEMBER 2018
MARKET SNAPSHOT

NEWS

US
The US stock market showed its biggest rally in 9 years yesterday with DOW gaining 4.98% and S&P 4.96% after
President Trump expressed his confidence in the US economy and after the head of the White House Council of
Economic Advisers told reporters that Trump is not going to fire the FED chairman Mr. Powell. The yield on 10Y
USTs advanced by 7 bps to 2.8%.
OIL

Oil prices rallied yesterday by more than 8% - its biggest increase since 2016 as OPEC+ assured the market
participants that it might take measures to support the oil prices if necessary. Some analysts believe that oil was
oversold and that this is the rebound (as the prices are still around 40% lower from October's high).

ASIA
Asian markets are trading in the green zone this morning following the US. Topix is up by 5%, Nikkei advanced by
4.1%. US officials are expected to travel to China for trade talks with their Chinese counterparts on the second
week of January.

RUSSIA
In Russia, the Ministry of Finance sold RUB 7.3 bn during the weekly OFZ auction yesterday with a volume of bids
at RUB 19.9 bn level. It means that the ministry tapped only RUB 142 bn in Q4 (just 46% of the quarterly plan). The
ruble slightly weakened to 68.70 per USD. Today will be published gold and FX reserves data.

LATAM
On the Latam front, Argentina will publish the economic activity for October. Analysts expect it to shrink by 3.7%
while the previous data for September showed a 5.8% decrease


